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4SWX (SGXSV EP *IPPS[ MR 'ERSR OE[ .,'49 |
AW]GLSEREP]WMW 'MX] 9RMZIVWMX] ERH 'EPMJSVRME
9RMZIVWMX] OSW %RKIPIW (SBKSV SJ )HYGEXMSR 7EWX
%RKOSV O9RMZIVWMX] 4LRSQ 4IRLIQASGCHIBENYEXSH F] XLI 4VIWMHIR

&YWMRIWW 1EREKIQIRX --&168 /YXEXFEWXdY 98QIVMGE (SREPH .SLR
&YWMRIWW %HQMRMWXVEXMSR "MXJEORMBIEWMNX] JSMBERGEXMSR )\C
41RL 1EWXIV SJ )HYGEXMSR 'IRXVESQQSWRYMRMERS]) /IRXYGO] LEZ

9RMZIVWMX] 1; &EGLIPSV SJ & WM8pP\WW W B IR VFROEXTEXAMXYGO] JVSQ
&EGLIPSV SJ OE[ &EGLIPSV SJ 8LISPSXXI[BIGLREABKMWRSVEV] 'SYRGM
MR ,YQER 6IWSYVGI 1EREKIQIRX 43WMRMBHYEXNMRE 3VKERM~AEXMSR
%GYTYRGXYVI ,SQISTEXL] 'PMRMGER: ¥IWIGERERMRIWINWE JVSQ XLI 9F
JHYGEXMSREP 4W]GLSEREP]WMW 'BRERMGMEP 8(%\%43SWGCMIEGIWWSY SRS
7TTSVXW OE[ 1&% MR 1EVOIXMRK1IERIEMRXVERKHKMEPXL 7GMIRGIW E
1EREKIQIRX (MVIGXSV SJ -RXIVREXMMREPWHMREXMPREVEX97% (SGXS\
XLl *EGYPX] SJ 1IHMGEP ERH OWOB®P'VIGMIRGEW! JVSQ XLI 4I1VYZN
*%'1)( *H&-' 'SSVHMREXSV SJ OBAMBRGIRRRH -RISVQEXMGW  -RIXIV
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TERMXEW -772 *SYRHIV 4VIWMHIRX [ERH LSRSVIH F] XLI +SZlI
(IER SJ 0SKSW 9RMZIVWMX] -RXVREXKNMSORERB J9 RMREKBMWOW  [MXL XLI 9
4VSIJIWWMSREP 97% '9 % §IESRWEW +SSH[MPP %QFEWWEHSYV
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(ITEVXQIRX EGXMZMXMIW %HQM

7KH DXWKRU ZLWK VWXGLHV LQ KIRQNVRWQC
KXPDQLWLHVY PDVWHU DQG GRFWRURQ@D® SURJIH
DW WKH 3XEOLF 8QLYHUVLW\ RI 9(MQRSHBG LWRR
7KH (XURSHDQ 'HPRFUDW DVVRFLDWH FRILW®ED
WKH $XVWULDQ KXPDQLWDULDQ RUJDQVN]ZWORQI
RWKHU RUJDQL]DWLRQV

+H LV DQ LQWHUQDWLRQDO DIIBURVHER@UXRPMW
8QLYHUVLW\ OLDPL DQG WKH QW KRR
6RFLDO 6FLHQFHV 6DQ -RVH PHPEG® LRIR B QWKW
8QLYHUVLW\ 3HQDQJ VFLHQWLILF RSD4X/PQIQU W
DQG 7HFKQRORJLHV RI /LVERQ PHPEADGRIPWR
/JHWWHUV DQG $UWV DQG WKH ”QWH U @DLWHIGRH
SUHVLGHQW DQG GLUHFWRU RI VWRSRHD LRI $WKL
BWXGLHV DQG 'LUHFWRU RI +LVWRWUGRI| /RBR¥ 8l
WKH 8QLWHG 1DWLRQV $FDGHPLF 1HWZRUN

7TKURXJK WKH ZULWLQJ RI ERRNVH®UWDEQRYV
WHOHYLVLRQ LQWHUYLHZV DQG KLV BDQWWER
IRUD KH KDV EHHQ HVWDEOLVKHG RXD WXUHH |
SKLODQWKURS\

+H LV D PHPEHU RI WKH KLVWRULFDO RRID WA
3DUQDVVRV WKH 1DWLRQDO 6RFLHWHURIDWIHR
LQWHOOHFWXDO FHQWHU 20\PSRV WK H. HaL URF
ODGULG WKH 6RFLHW\ RI 6WDPSV RIGHPERQ
&OLEN KHUH WR/MLV kiMoot 3\ DQG +HUDOGU\ HWF

'LUHFWRU *HQHU V ZHEVLWH

JRU KLV ZULWLQJ ZRUN KH KDV EHHRK RERUBHRBUMDW XK HWKHSPBEIGBRP\ RI /HONW
PHGDO Rl 81(6&2 WKH FURVV Rl H[FHOOHWMFRI| RBIKWXRYV BRI\ IRKOILOQVIEBBW XU
GLSORPD RI KRQRU RI WKH 8QLRQIROLMXWRSHDQ 3UHVV -RXUQ

"Q UHFRJQLWLRQ RI KLV FKDULWDEWHWE® GL @ WHL@IDMWALRLIDPD ZRWWHO KHD & |
$ZDUG IRU 9ROXQWHHULVP E\ WKH SAMNHYEGHDR W ®RE ¥ KW K8 #¥H GODWDRI WKH *U
&URVYV

7KH JRYHUQRUV RI WKH 86 VWDWHVDRD G B EDRIDP KR® RWPW X PNOLWDU\ SRVW

JRU KLV SKLODQWKURSLF DFWLRQ LQDQWGL&D RV 270 VWIKZD §IG$DCGE O/ IKH R D UE MW
RI WKH '"HPRFUDWLF 5HSXEOLF RI WKH &RQWKHWKNVWHGCGD@ FROEHUIWRBFKZHL
%ULJDGLHU *HQHUDO RI WKH 2UGHXIHRIO &XWD RILWEHBYV )RIDQFHQ ®WURVVHVRIUR
(WKLRSLD DQG WKH IRUPHU NLQJ BOQOG KHDG RI VWDWH RI 5ZDQ

JRU KLV KLVWRULFDO DQG JHQHDORJEFDXN VWX®IGHWW RAHWAKDHV LPSHWEBG G\RID\
5XVVLD DQG WKH +DEVEXUJV RI $KVWWKRXWIKH IPHGEBO® BIVWHHFRUDG/ IFRIRW \

RUGHUV RI WKH UR\DO KRXVHV RUIRNWXRP QVKHE\BKLBRGRIHR
&OLFN RQ WKH OLQN EHORZ \
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ORMOSKSW &YPPIXMR -25% %,

SBDUWLFLSDWLRQ RI 8QL/RJRV LQ WKH DFWLYLWLHV UHSR
1HWZRUN RI +LJKHU (GXFDWLRQ 4XDOLW\ $VVXUD
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KWWSV 727ZZ HVSQ FRP EU IXWHERO DRMWNEIJBHFHEH WLW XSGR
XQLYHUVLGDGH SRU FRQWULEXLFDRPDBPIXWHERO EUDVLOH]I

KWWSV Z7ZzZzZ XRO FRP EU HVSRUWH DXMWERO XOWLPDV QRW
HVSRUWLYD SHWNRYLF UHF BB \8 RW XA W H DEXILFIBDE
IXWHERO EUDVLOHLUR KWP

KWWSV Z7Z77Z JDJHWDHVSRUWLYD FRAWXROHREEG D ¥ UWMN-RMNLIFGL
SRU FRQWULEXLFDR DR IXWHERO EUDVLOHLUR

KWWSV FROXQDGRIOD FRP SQIMANIRNY R FG B HEQIIEYHH W V. MXE
GRV HVWDGRV XQLGRYV

KWwSsSVvV 2727ZZ ERO XRO FRP EU HVSRUMHHEH WLW3IOWNRYLF
XQLYHUVLGDGH SRU FRQWULEXLFDR DR IXWHERO EUDVLOH]I

KWWSV 72ZZ PHLDKRUD FRP EU HVSRHWMNNRYLF VHUD S
KRPHQDJHDGR HP XQLYHUVLGDGH QRV HVWDGRV XQLGRYV K

KWWSV RGLD LJ FRP EU HVSRUWHLF VHUD KRPSFHYWONRDGR F
XQLYHUVLGDGH QRV HVWDGRV XQLGRV KWPO

KWWSV LVWRH FRP EU SHWNRYLF XY®R D KHREEOR IGIHDGR FRF
XQLYHUVLGDGH GRV HVWDGRYV XQLGRYV

KWWSV ZZZ EUD]J]LOLDQWLPHYVY FRP FRP XX @WD/GH EIUGNVEB H L
DPHULFDQD FRP DWXDFDR QR EUDVLWUWROR]DRH{MHQI\R RDK5 H
SHWNRYLF KWPO
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EPYEXMSR -RZIWXQIRX MR 1E\

&RXUW KHDULQJ 9DOXDWLRQ

7KHVH QHZV ZHUH SXEOLVKHGS$E\IRU WKH YDOXH RI WKLV QHZV WKH
GLIIHUHQW YHKLFOHV ZLWK H K LK/ LQ KLJK UDWLQJ
UDWLQJV ZLWK DYHUDJH UDWHIQURNOHV %5/ LQ

ZLWK ORZ UDWLQJV DQG PIHGKRPW DXGLHQFH YHKLFOHV %5/
UDWLQJVY RU QRW DSSOLFDEOH 7KHLQ ORZ DXGLHQFH
UDQNLQJ LV EDVHG RQ WKH YKHKKMHWYAW DQG %5/ LQ
DXGLHQFH E\ YHKLFOHV IRYHKLK®HY ZLWKRXW DQ DXGLHQFH R
VHOHFWHG SHULRG ZKLFK GRHV QRW DSSO\

7KH &OLSSURTXHVWHG IRU

” *
PRQLWRULQJ  81"/2726 LQ WKH KWWSV  VPDUW UHSRUW NQHZLQ FRP "K E98
SHULRG IURP -DQXDU\ WR 9PQ<4  4.]VDFENVL.HO THO9B \.KV E[ V
$XIXVW KbV EM\ MSF(L:<BPTZLQY 9Q [EUVJ.9% E T:GHQ\X _GS) Y-MWS8.
FRPSOHWHG DQG LV DYDL I KX 27 30 &7:X1/0B +/0GY:20=02V=7 E.D73S1 Q6VE=
OLQN EHORZ 74:K<K< -7DSS[ /3HD"5 &/ 8<R:+7UX Q * T8Y3
W7U33+=3: T6 K4 ' ' ORFDOH SW

9%$/8%$7-21 %5/ 0-//-21
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&§SSOW 'SPPIGXMSRW ERH 4YFP

1DUUDWLYHV LQ (GXFDWLRQ WKH H[SDQVLRQ RI
OLVWHQLQJ WHUULWRULHYV

(GXDUGR )RIRQFD *DEULHO &«VDU 'LDV /RSHV 1]
%YHUQDUGHY 3DVLQDWR 1XULD 3RQV 9LODUGHOO
OLDPL 86% 3XEOLVKHU 8QL/RJRV "QW *URXS
"6%1

'LILWDO 2EMHFW "GHQWLILHU '2”

6XSSRUW 7\SH H%RRN

( %RRN )REBDW:1/28%" +(5(@

7THDFKHU QDUUDWLYHV (GXFDWLRQ $FWLYH
OHWKRGRORJLHV LQ HGXFDWLRQ

-QWHJUDWHG 6FLHQWLILF 5SHVHDUFK 9RO -

(VW«OLR 6LOYD %DUERVD DQG *UDVLHOH 5HLVG,UIHU 2UJDQLVHUV
BRUWXJDO ('"725% (17(535"6"1* S

"6%1
'LILWDO 2EMHFW "GHQWLILHU '2”
6XSSRUW 7\SH H%RRN

( %RRN )REBDW:1/2$' +(5(@

(GXFDWLRQ $GPLQLVWUDWLRQ /DZ +HDOWK



&§SSOW 'SPPIGXMSRW ERH 4YFP

&2/11(&7-9( +($/7+ -1 3+<6-&%$/ ('8&$7-21 DQG
~17(5'-6&-3/-1$5< 7($0 -1 7+( 6WLIlI 3HUVRQ
6\QGURPH

&DVVLR +DUWPDQQ *DEULHO &«VDU 'LDV /RSH)
JHUUHLUD 9LHLUD %HQVVRQ 9 6DPXHO 6DQGU
+DUWPDQQ DXWKRUV OLDPL 86$ 3XEOLVKHL
*URXS S

&ROOHFWLYH KHDOWK &RRSHUDWLRQ 3XE
$OLQH *UD]JLHOH %HQLWH] /LEUDULDQ &5%

"6%1
6XSSRUW 7\SH H%RRN
( %RRN )RERPMQJ VRRQ

%DVLF KHDOWK FDUH BK\WLFDO HGXFDWLR
&ROOHFWLYH KHDOWK

0$67(5 6 $57—&/(6

2UJDQL]JHU 3URI *DEULHO &HVDU 'LDV /RSHV 3K’
5LR GH MDQHLUR %UD]LO

$XWKRU V (GLWLRQ SDJHV
"6%1

(GLWRULDO &RRUGLQDWLRQ 3URI *DEULHO &HVDU 'LDV /RSHV 3K’
*UDSKLF 3URGXFWLRQ -HIHUVRQ /XLV =DUHPVNL

*UDSKLF (OHFWURQLF 3XEOLVKLQJ DQG "QRY 3XEOLVKLQJ
JUDILFD#LQRY QHW 3ULQWHG LQ %UD]JLO 3ULQWHG LQ %UD]LO

6XSSRUW 7\SH H%RRN

( %RRN )REBDW:1/28" +(5(@
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